PHILIPPINE GUARANTEE CORPORATION
BIDS AND AWARDS COMMITTEE

RESOLUTION NO. 2022-178

WHEREAS, the Enterprise Risk and Management Office (ERMO) and the
Financial Accounting Department (FAD) in its Memorandum dated June 3, 2022
(copy as Annex A), requested the Bids and Awards Committee (BAC) for the
rebidding of the Procurement of Consulting Services for Philippine Financial
Reporting Standards (PFRS9) and Expected Credit Losses (ECL) with an
Approved Budget for the Contract (ABC) of Pesos: Four Million Two Hundred
Seventy-Three Thousand Six Hundred Sixty (Php4,273,660.00), inclusive of
applicable taxes;

WHEREAS, the Request for Expression of Interest (REI) and the Philippine
Bidding Documents (PBD) were posted on PHILGUARANTEE and PhilGEPS
websites on October 13, 2022, as well as on PHILGUARANTEE's conspicuous place
allotted for posting;

WHEREAS, no eligibility documents were received before the deadline of
October 20, 2022, 2:45 P.M.;

WHEREAS, Section 35.1.a of the 2016 revised Implementing Rules and
Regulations of Republic Act No. 9184 provides that:

The BAC shall declare the bidding a failure when:

“No bids are received.”

NOW THEREFORE, having considered the foregoing circumstances, the Bids
and Awards Committee resolved the following:

a. To declare a failure of bidding for the rebidding of the Procurement of
Consulting Services for Philippine Financial Reporting Standards
(PFRS9) and Expected Credit Losses (ECL) with an Approved Budget
for the Contract (ABC) of Pesos: Four Million Two Hundred Seventy-
Three Thousand Six Hundred Sixty (Php4,273,660.00), inclusive of
applicable taxes; and

b. The end-user and the TWG shall conduct a mandatory review of the

Terms of Reference, contract terms and conditions, evaluation criteria,
ABC, and/or other provisions in the bidding documents.

Makati City, 20 October 2022.
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